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Figure 12: Historical decomposition of macroeconomic time series : output growth, in�ation
and interest rate
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Figure 14: Comparison of the preference shock with the con�dence indicator of households
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Comparison of the investment speci�c shock with the relative in�ation of investment

Comparison of the investment speci�c shock with the con�dence indicator of entrepreneurs

Figure 15: Comparison of the investment speci�c shocks with related indicators
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Figure 16: Government expenditures and trade balance for the EA
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