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Non-financial sector financial transactions — France * Q2 2020

NON-FINANCIAL CORPORATIONS* |=

FINANCIAL TRANSACTIONS YEAR QUARTERS (SA)
(EUR billions) 2018 2019 2019 Q3 2019Q4 2020Q1 2020 Q2
Financial investment (a) -1,0 32,2 17,9 8,4 30,8 139,1
- Currency and deposits 31,3 54,4 15,5 8,2 50,7 104,8
- Securities -23,0 -12,8 -4,2 1,6 -39,2 42,3
debt securities 15 3,7 0,6 2,9 -9,2 -3,8
money market fund shares -19,0 -9,1 -2,5 0,7 -28,1 48,7
non-MMF invesment fund shares 5,5 -7,3 -2,3 -2,0 -1,9 -2,6
- Other net financial assets (b) -9,2 -94 6,6 -1,4 19,3 -8,0
Financing 51,7 107,5 61,0 29,7 46,5 137,2
- MFl loans 72,8 50,5 10,2 7.4 43,2 68,1
- Debt securities 28,8 39,3 18,4 4,2 6,2 58,6
- Shares and net equities (c) -49,9 17,7 32,4 18,1 -2,9 10,5

(a) are excluded here several residual items
(b) mainly cross-border intercompany lending/borrowing
(c) including direct investment (equity capital and reinvested earnings)

In the second quarter of 2020, the financing of non-financial corporations (NFCs) increases very sharply in the context of the
COVID-19 pandemic, driven by debt securities and MFI loans (notably State-guaranteed loans). At the same time, financial investment
increases significantly compared with the previous quarter. NFCs accumulate deposits and securities in the form of money market fund
shares, while other net financial assets decline.
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(*) Accounting discrepancies can occur between yearly figures and the sum of quarterly flows due to rounding differences in the series used.

More information on: methodology, time series , calendar STAT INFO -2 quarter 2020
All statistical time series published by the Banque de France can be accessed on Webstat Banque de France Non-financial sector financial transactions

Publication available under Apple and Android
DSMEF Contact Stat Info


https://www.banque-france.fr/sites/default/files/media/2019/03/13/methode_si_cft_anf_en_vf.pdf
http://webstat.banque-france.fr/en/browse.do?node=5384997
https://www.banque-france.fr/en/statistics/calendar
http://webstat.banque-france.fr/en/
https://itunes.apple.com/fr/app/banquefrance/id663817914?l=fr&ls=1&mt=8
https://play.google.com/store/apps/details?id=fr.bdf.mobile&hl=en
mailto:GPS.support@banque-france.fr?subject=[statistic%20support]%20Comptes%20financiers%20des%20ANF
http://webstat.banque-france.fr/en/publication/CFANF_Tableau_SNF_EN
http://webstat.banque-france.fr/en/publication/CFANF_Graph_SNF_EN

BANQUE BE FRANCE

EUROSYSTEME
GENERAL GOVERNMENT* =
FINANCIAL TRANSACTIONS YEAR QUARTERS (SA)
(EUR billions) 2018 2019 2019 Q3 20190Q4 2020Q1 2020 Q2
Financial investment (a) 17,5 16,3 31,3 -25,4 22,4 111,5
- Currency and deposits 13,6 11,6 315 -30,9 20,8 117,8
- Securities 3,9 4,7 -0,2 55 1,6 -6,3
debt securities -4,2 0,8 -0,3 0,6 2,2 -10,7
net equities 0,1 -1,6 -1,2 0,0 0,2 -0,5
invesment fund shares 8,1 5,6 1,3 4,9 -0,8 49
Financing 68,4 84,5 38,0 9,6 50,3 211,6
- Deposits 9,3 11,3 1,7 2,3 11,7 20,3
- MFl loans 1,9 1,3 0,8 0,7 3,7 3,1
- Debt securities 57,2 72,0 35,5 6,6 34,9 188,2

(a) are excluded here several residual items

In the second quarter, general government financing increases sharply, in relation to the rise in their issuance of debt securities to
finance emergency measures in response to the health crisis. At the same time, financial investment increases sharply, driven by the
rise in deposits. The flows of securities acquisition, on the other hand, become negative due to the decline in investment in debt
securities.

Flows of financial investment and financing (SA) [=
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(*) Accounting discrepancies can occur between yearly figures and the sum of quarterly flows due to rounding differences in the series used.

More information on: methodology, time series , calendar STAT INFO -2 quarter 2020
All statistical time series published by the Banque de France can be accessed on Webstat Banque de France Non-financial sector financial transactions

Publication available under Apple and Android
DSMEF Contact Stat Info


https://www.banque-france.fr/sites/default/files/media/2019/03/13/methode_si_cft_anf_en_vf.pdf
http://webstat.banque-france.fr/en/browse.do?node=5384997
https://www.banque-france.fr/en/statistics/calendar
http://webstat.banque-france.fr/en/
https://itunes.apple.com/fr/app/banquefrance/id663817914?l=fr&ls=1&mt=8
https://play.google.com/store/apps/details?id=fr.bdf.mobile&hl=en
mailto:GPS.support@banque-france.fr?subject=[statistic%20support]%20Comptes%20financiers%20des%20ANF
http://webstat.banque-france.fr/en/publication/CFANF_Tableau_APU_EN
http://webstat.banque-france.fr/en/publication/CFANF_Graph_APU_EN

BANQUE DE FRANCE

EUROSYSTEME
HOUSEHOLDS* [
FINANCIAL TRANSACTIONS YEARS QUARTERS (SA)
(EUR billions) 2018 2019 2019 Q3 2019 Q4 2020 Q1 2020 Q2
Financial investment (a) 93,7 138,3 18,0 36,1 47,4 80,8
- Currency and deposits 67,4 89,9 23,1 17,1 31,8 63,8
of which transferable deposits 32,7 415 10,9 7.1 20,2 33,2
passbook savings 26,1 32,7 81 7,5 93 23,9
home saving plans 6,3 6,3 1.7 1,4 21 31
- Securities -10,1 -0,7 -18,0 7,2 11,7 14,6
debt securities -59 -45 -0.6 -1,0 -1,3 -0.1
listed shares 45 22 -2.5 42 29 44
unlisted shares and other equities 10,4 18,7 36 46 7.7 37
money market fund shares -1.4 -0.9 02 -0,2 -0.4 04
non-MMF invesment fund shares -17.8 -11,8 -18,7 -0.4 28 6.2
- Life insurance and pension plans 36,3 49,0 12,9 11,8 3,9 2,4
of which non-unit linked contracts 18,8 447 11,9 10,1 -1.4 -0,7
Financing 72,4 89,2 26,4 23,3 13,2 13,5
- MFI Loans 724 892 26 4 23,3 132 13,5

(a) are excluded here several residual items

In the second quarter, the dynamic of financial investment made by households gains momentum. Transferable deposits continue to
grow strongly, due to the 40 days of lockdown in April and May, which hampered consumption. Investment in passbook savings
accounts also firms up due to these "forced savings". Investment in securities also increases, driven by listed shares and non-MMF
investment fund shares, while flows of life insurance and pension plans are lower. Flows of MFI loans remain positive and at the same
level as in the first quarter, but are less dynamic than in the previous years.

Flows of financial investment and financing (SA) [=
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(*) Accounting discrepancies can occur between yearly figures and the sum of quarterly flows due to rounding differences in the series used.

More information on: methodology, time series , calendar STAT INFO -2 quarter 2020
All statistical time series published by the Banque de France can be accessed on Webstat Banque de France Non-financial sector financial transactions

Publication available under Apple and Android
DSMEF Contact Stat Info


https://www.banque-france.fr/sites/default/files/media/2019/03/13/methode_si_cft_anf_en_vf.pdf
http://webstat.banque-france.fr/en/browse.do?node=5384997
https://www.banque-france.fr/en/statistics/calendar
http://webstat.banque-france.fr/en/
https://itunes.apple.com/fr/app/banquefrance/id663817914?l=fr&ls=1&mt=8
https://play.google.com/store/apps/details?id=fr.bdf.mobile&hl=en
mailto:GPS.support@banque-france.fr?subject=[statistic%20support]%20Comptes%20financiers%20des%20ANF
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https://www.linkedin.com/authwall?trk=ripf&trkInfo=AQGGBXz1CYRXZwAAAV8KgonARFGKnmogBMeGV6SUjveLAw6Fjwa0zdETkWXgxiVp4LV3mAE_bKcJE981BVonvqXUDtmGLmnLVq99xQd1a142pQ-SKSc4U2hsUYZdg0mklyFDk7g=&originalReferer=https://www.banque-france.fr/statistiques/epargne/les-autres-formes-depargne-opc-organismes-de-placement-collectifs-et-assurances&sessionRedirect=https://fr.linkedin.com/company/banque-de-france
https://www.facebook.com/BanquedeFrance/
https://twitter.com/banquedefrance
https://www.youtube.com/user/banquedefrance
http://webstat.banque-france.fr/en/publication/CFANF_Tableau_Menages_EN
http://webstat.banque-france.fr/en/publication/CFANF_Graph_Menages_EN

